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Avg. Of 101 - 251 - 501 - 1,001 - 1,501 - 2,001 - 5,001 -

All Farms 250 500 1,000 1,500 2,000 5,000 10,000
Number of farms 1092 111 201 325 161 88 137 7
Income Statement
Gross cash farm income 842,087 142,527 318,595 643,674 1,032,153 1,433,117 2,159,781 5,064,611
Total cash farm expense 611,745 104,821 222,218 458,062 717,445 1,058,069 1,598,878 4,243,367
Net cash farm income 230,342 37,706 96,377 185,611 314,707 375,048 560,903 821,244
Inventory change -100,095 -10,524 -41,932 -82,035 -129,995 -190,216 -238,535 -463,547
Depreciation -58,185 -10,290 -23,465 -45,450 -74,808 -92,123  -139,690 -411,455
Net farm income from operations 72,062 16,892 30,981 58,126 109,905 92,709 182,678 -53,758
Gain or loss on capital sales 1,237 125 190 2,638 1,377 2,086 739 -11,924
Average net farm income 73,299 17,018 31,171 60,764 111,281 94,795 183,417 -65,682
Median net farm income 44,124 12,836 22,470 55,195 107,182 120,097 150,976 3,523
Profitability (cost)
Rate of return on assets 2.30% 2.10% 1.80% 2.30% 3.30% 1.70% 2.40% -1.50%
Rate of return on equity 1.30% 0.30% 0.30% 1.10% 3.10% 0.40% 1.70% -4.40%
Operating profit margin 6.50% 8.10% 6.00% 6.60% 9.60% 4.60% 6.70% -3.50%
Asset turnover rate 34.90% 26.70% 30.00% 34.10% 34.70% 37.80% 36.20% 43.20%
Liquidity & Repayment (end of year)
Current assets 689,842 122,594 253,806 495,794 864,530 1,104,674 1,843,761 4,745,532
Current liabilities 327,755 52,787 119,098 236,377 379,641 550,398 889,059 2,374,151
Current ratio 2.1 2.32 2.13 2.1 2.28 2.01 2.07 2
Working capital 362,087 69,807 134,708 259,417 484,889 554,276 954,703 2,371,382
Working capital to gross inc 48.60% 51.50% 48.10% 46.20% 54.00% 44.10% 49.50% 50.80%
Term debt coverage ratio 0.93 1.23 0.75 0.9 1.14 0.84 0.92 0.28
Replacement coverage ratio 0.73 0.97 0.56 0.69 0.88 0.65 0.77 0.23
Solvency (end of year at cost)
Number of farms 1,092 111 201 325 161 88 137 7
Total farm assets 2,126,906 518,651 932,190 1,623,242 2,576,304 3,342,046 5,302,041 11,187,878
Total farm liabilities 857,917 249,450 398,947 663,699 967,838 1,371,390 2,090,950 4,664,236
Total assets 2,391,059 697,520 1,178,367 1,879,563 2,857,971 3,660,546 5,647,673 11,466,024
Total liabilities 920,775 303,526 451,058 713,929 1,040,333 1,450,012 2,186,533 4,725,910
Net worth 1,470,285 393,994 727,309 1,165,634 1,817,638 2,210,534 3,461,140 6,740,114
Net worth change 23,519 35,401 22,182 23,126 24,722 44,930 22,004 -445,549
Farm debt to asset ratio 40% 48% 43% 41% 38% 41% 39% 42%
Total debt to asset ratio 39% 44% 38% 38% 36% 40% 39% 41%
Solvency (end of year at market)
Number of farms 1,092 111 201 325 161 88 137 7
Total farm assets 2,814,362 735,846 1,394,953 2,245,778 3,380,466 4,198,766 6,721,381 13,687,917
Total farm liabilities 1,056,919 296,593 509,451 833,120 1,255,735 1,689,718 2,471,435 5,442,451
Total assets 3,132,308 944,617 1,702,074 2,551,659 3,731,813 4,569,201 7,132,304 13,964,013
Total liabilities 1,254,275 374,813 621,935 978,330 1,457,965 1,972,915 2,980,764 6,114,120
Net worth 1,878,033 569,804 1,080,139 1,573,329 2,273,848 2,596,286 4,151,540 7,849,892
Net worth chanae 94,943 52,602 74,795 88,362 119,629 108,762 165,154 -78,909
Farm debt to asset ratio 38% 40% 37% 37% 37% 40% 37% 40%
Total debt to asset ratio 40% 40% 37% 38% 39% 43% 42% 44%
Nonfarm Information
Net nonfarm income 34,967 48,897 38,069 34,267 28,933 28,050 25,162 9,014
Farms reporting living expenses 304 33 66 118 42 22 12 -
Total family living expense 69,993 46,882 58,895 72,004 81,071 90,929 105,884 -
Total living, invest, cap. purch 127,480 68,727 93,432 126,854 178,644 178,133 241,691 -
Crop Acres
Total acres owned 316 101 183 244 366 499 743 1,067
Total crop acres 1,039 177 374 734 1,216 1,728 2,947 6,784
Total crop acres owned 301 89 159 225 369 470 759 950
Total crop acres cash rented 715 87 200 481 830 1,224 2,130 5,834
Total crop acres share rented 24 - 14 29 17 34 58 -
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Avg. Of Less Than 501- 1001- 1,501-

Greater Than

All Farms 500 1000 1,500 2,000 2,000
Number of farms 1092 374 325 161 88 144
Liquidity
Current ratio 2.1 2.13 2.1 2.28 2.01 2.07
Working capital 362,087 134,708 259,417 484,889 554,276 954,703
Working capital to gross inc 48.60% 48.10% 46.20% 54.00% 44.10% 49.50%
Solvency (market)
Farm debt to asset ratio 38% 37% 37% 37% 40% 37%
Farm equity to asset ratio 62% 63% 63% 63% 60% 63%
Farm debt to equity ratio 0.6 0.58 0.59 0.59 0.67 0.65
Profitability (cost)
Rate of return on farm assets 2.30% 1.80% 2.30% 3.30% 1.70% 2.40%
Rate of return on farm equity 1.30% 3.00% 1.10% 3.10% 0.40% 1.70%
Operating profit margin 6.50% 6.00% 6.60% 9.60% 4.60% 6.70%
Net farm income 73,299 31,171 60,764 111,281 94,795 183,417
EBITDA 161,272 69,504 129,482 220,882 234,337 392,521
Repayment Capacity
Capital debt repayment
capacity 82,959 29,812 63,006 118,442 119,178 206,301
Capital debt repayment margin -6,585 -9,965 -7,046 14,298 -23,200 -17,913
Replacement margin -30,298 -23,899 -28,844 -16,001 -63,353 -61,639
Term debt coverage ratio 0.93 1.23 0.9 1.14 0.84 0.92
Replacement coverage ratio 0.73 0.56 0.69 0.88 0.65 0.77
Efficiency
Asset turnover rate (cost) 34.90% 30.00% 34.10% 34.70% 37.80% 36.20%
Operating expense ratio 78.30% 75.20% 76.90% 75.40% 81.40% 79.70%
Depreciation expense ratio 7.80% 8.40% 8.10% 8.30% 7.30% 7.20%
Interest expense ratio 4.20% 5.40% 4.60% 4.00% 3.90% 3.60%
Net farm income ratio 9.80% 12.60% 10.80% 12.40% 7.50% 9.50%
Average Dollars Spent by a Crop Farm totals
$908,002 in 2013 Fertilizer,
$104,523
Farm Capital
Purchases, Crop
$168,777 Family Living & Chemicals,
Non Farm Crop Ins $38,176
Purch, $127,480 ’
’ ' \ $23,967
Other Farm rest, 30,394
Exp, $70,578 Hired Labor, Drying, $8,836
$19,319 el & Repairs, Rent & Leases,
$87,321 $141,451
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